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A. REGINTRANT IDENTIFH IATH BN

NAME OFBROKER-DEALER: PubVeSt Securities, LLC oFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OFBUSINESS:(Do not useP.O.Box No.) FIRM1.D.NO.

235 Montgomery Street, Suite 1120
(No.and Street)

SanFrancisco 94104
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT
Chrislopher Roberts 415-940-7000

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whoseopinion is contained in this Report*

Spicer Jeffries,LLP
(Name - y esahèbal,arare lasr,)irrt, saiddle name)

4601 DTC Parkway,Suite700 Denver CO 80237
(Address) (City) (State) (ZipCode)

CHECK ONE:

6/ Certified Public Accountant

Public Accountant

Accountant not residentin United Statesor anyof itspossessions.

FOR OFFICIAL uSE ONLY

*Claimsfor areraptionfrom the requirement that the annual report be covered by the opinion ofan independent public accormtant
must be stapported by a statement offacts and circranstancer relied onas the basisfor the exemption.SeeSection 240.17a-S(e)(2)
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Information contained in this form are not required to respond
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OATH OR AFFIRMATION

1,Christopher Roberts , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement andsupporting schedulespertaining to the firm of
Pubvest Securities, LLC ,as

of December31 ,20 18 ,are true andcorrect. I further swear(or affirm) that

neitherthe company nor any partner,proprietor, principal officer ordirector hasanyproprietary interest in any account

classifiedsoleiy as that of a customer,except as follows:

FINOP

Title

in the Çoumyof I^ ie l a e , Stateof Utah, on
thia f ae <tav of 20AS.,a notary publio. E 2

Notary Public Noei ön the basis of evidence to be 8 0
the person(s) whose name(s) (islare) subscribed to

This report **contains (check all applicableboxes): this Instrument, and acknowledged (he/shelthey)
E Facing Page, executed the same

Statement of Financial Condition. 4/NÊ f - //
(c) Statement of Income (Loss) or, if there is other comprehensive income in tid!NWi%MM a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(t) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

0 (j) A Reconcíliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 1Sc3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions ofconfidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).



PUBVEST SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31,2018

ASSETS

Cash $29398

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:
Accounts payable andaccrued expenses $6.060

COMMITMENTS AND CONTINGENCIES (Note 3 & 4)

MEMBER'S EQUITY . . $23.338

TOTAL LIABILITIES AND MEMBER'S EQUITY 8098.

The accompanyingnotesarean integral part of this financialstatement.
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Pubvest Securities, LLC

To Whom it May Concem,

Pubvest Securities, LLC (the "Firm"),claimed exemption from possession or control
requirements of SEC Rule 15c3-3 under subparagraph (k)(2)(i) for the fiscal year
ended December 31, 2018.This sub paragraph states:

(k) EXEMPTIONS

(2) The provisions of this rule shall not be applicable to a broker or dealer

(i) Who carries no margin accounts,promptly transmits all customerfunds and
delivers all securities received in connection with its activities as a broker or dealer,
does not otherwise hold funds orsecurities for, or owe moneyor securities to,
customers and effectuates all financial transactions between the broker ordealer
and its customers through one or more bank accounts,each to be designated as
"Special Account for the Exclusive Benefit of Customers of (name of the broker or
dealer]'

The Firm met the identliied exemption provisions from January 1, 2018 through
December 31,2018 without exception.

Sincerely,

Christopher'Roberts
FINOP



PUBVEST SECURITIES, LLÇ_

REPORT PURSUANT TO RULE 17a-5(d)

YEAR ENDED DECEMBER 31,20%$

The report is filed in accordance with Rule 17a-5(e)(3) under the Securities Exchange Act of 1934 as a PUBLIC
DOCUMENT.
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.$3 SPICER JEFFRIESLLP
CERTIFIED PUBLIC ACCOUNTANTS

4601DTC BOULEVARD • SUITE 700

DENVER, COLORADO 80237

TELEPHONE: (303) 753-1959

FAX: (303) 753-0338

www.spicerjeffries.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors andMember of
Pubvest Securities,LLC

Opinion on the Financial Statement

We have audited the accompanying statementof financial condition of Pubvest Securities, LLC's (the
"Company") as of December 31, 2018,and the related notes (collectively referred to as the "financial
statements"). In our opinion, the financial statement presentsfairly, in all material respects,the financial

position of the Company as of December 31, 2018,in conformity with accounting principles generallyacceptedin the United Statesof America.

Basis for Opinion

This financial statement is the responsibility of the Company's management.Our responsibility is to
express an opinion on the Company's financial statement basedon our audit.We are a public accounting
firm registered with the Public CompanyAccounting Oversight Board (United States)(PCAOB) andare
required to be independent with respect to the Company in accordancewith the U.S.federal securities
lawsand the applicable rules andregulations of the SecuritiesandExchange Commission andthePCAOB.

We conductedour audit in accordancewith the standardsofthe PCAOB.Those standardsrequire that we
plan andperform the audit to obtain reasonableassuranceabout whether the financial statementis free of
material misstatement,whether due to error or fraud.Our audit included performing procedures to assess

the risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidenceregardingthe amountsand disclosures in the financial statements.Our audit also included
evaluating the accounting principles sed and significant estimates made by management, as well as
evaluating the overall presentation of the financial statement. We believe that our audit provides areasonablebasis for our opinion.

2018 is the first year Spicer Jeffries LLP has servedas Pubvest Securities,LLC's auditor.

Denver,Colorado
February 11,2019
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